
UNITED STATES DISTRICT COURT 
SOUTHERN DISTFUCT OF NEW YOFW 

SECURITIES AND EXCHANGE COMMISSION, 

Plaintiff, Civil Action No. 

-against- 03 Civ. 2942 (WHP) 

U.S. BANCORP PIPER JAFFRAY INC., 

Defendant. 

FINAL JUDGMENT AS TO DEFENDANT 
U.S. BANCORP PIPER JAFFRAY INC. 

Plaintiff Securities and Exchange Commission (“Commission”) having filed a Complaint 

in this action (“Complaint”) and Defendant U.S. Bancorp Piper Jaffray Inc. (“Defendant”) 

having (a) entered a general appearance, (b) consented to the Court’s jurisdiction over Defendant 

and the subject matter of this action, (c) consented to entry of this Final Judgment without 

admitting or denying the allegations of the Complaint (except as to jurisdiction), (d) waived 

findings of fact and conclusions of law, and (e) waived any right to appeal from this Final 

Judgment; and the Commission having agreed that, on the basis of this Final Judgment, it will 

not institute a proceeding against Defendant pursuant to Sections 15(b), 15B, 15C, or 19(h) of 

the Securities Exchange Act of 1934 (the “Exchange Act”): 

I. 

In iunctive Relief 

1T IS HEREBY ORDERED, ADJUDGED AND DECREED that: 

A. Defendant, Defendant’s officers, agents, servants, employees, attorneys, and all 

persons in active concert or participation with them who receive actual notice of this Final 










































